
Appendix L: Changes to public sector finance statistics
Presents the impact of the regular annual data updates and data improvements incorporated into the public sector finances release in September 2025 on our headline public sector measures
This dataset contains data tables related to the monthly public sector finances statistical bulletin on the ONS website.
Publication Dates
This spreadsheet was published at 7.00am 19 September 2025
Next publication: to be confirmed
Units and notes
Some cells in the tables refer to notes which can be found in the notes worksheet. Note markers are presented in square brackets, for example: [note 1].
Some column headings give units, when this is the case the units are presented in round brackets to differentiate them from note markers.  
Where to find more Public Sector Finances data
Further spreadsheets are available on the Office for National Statistics' website.
Public Sector Finances statistics time series dataset on the ONS website
Contact Details
public.sector.inquiries@ons.gov.uk
Telephone: +44 1633 456402 

https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance/bulletins/publicsectorfinances/previousReleases
https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance/bulletins/publicsectorfinances/february2021/relateddata
https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance/datasets/publicsectorfinances
mailto:public.sector.inquiries@ons.gov.uk
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Table L1: Revisions to public sector current budget deficit excluding public sector banks (PSCBD ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSCBD ex as 
published in August 
2025 (£ billion)

PSCBD ex as  
published in 
September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 5.5 4.4 -1.1 0.0 0.0 0.0 0.0 0.0 0.0 -1.1 0.0 0.0
Financial year ending March 1999 -5.2 -6.3 -1.1 0.0 0.0 0.0 0.0 0.0 0.0 -1.1 0.0 0.0
Financial year ending March 2000 -16.2 -17.4 -1.1 0.0 0.0 0.0 0.0 0.0 0.0 -1.1 0.0 0.0
Financial year ending March 2001 -20.7 -21.9 -1.1 0.0 0.0 0.0 0.0 0.0 0.0 -1.1 0.0 0.0
Financial year ending March 2002 -6.9 -7.8 -1.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.9 0.0 -0.1
Financial year ending March 2003 17.8 16.6 -1.3 0.0 0.0 0.0 0.0 0.0 0.0 -1.3 0.0 0.0
Financial year ending March 2004 22.4 21.8 -0.6 0.0 0.0 0.0 0.0 0.0 0.0 -0.6 0.0 0.0
Financial year ending March 2005 24.7 24.2 -0.5 0.0 0.0 0.0 0.0 0.0 0.0 -0.5 0.0 0.0
Financial year ending March 2006 19.7 19.0 -0.7 0.0 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 0.0
Financial year ending March 2007 14.6 13.9 -0.7 0.0 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 0.0
Financial year ending March 2008 17.6 16.4 -1.2 0.0 0.0 0.0 0.0 0.0 0.0 -1.2 0.0 0.0
Financial year ending March 2009 69.4 67.7 -1.7 0.0 0.0 0.0 0.0 0.0 0.0 -1.7 0.0 0.0
Financial year ending March 2010 113.7 111.9 -1.7 0.0 0.0 0.0 0.0 0.0 0.0 -1.7 0.0 0.0
Financial year ending March 2011 101.7 101.1 -0.6 0.0 0.7 0.0 0.0 0.0 0.0 -1.4 0.0 0.1
Financial year ending March 2012 89.8 90.6 0.8 0.0 1.8 0.0 0.0 0.0 0.0 -1.1 0.0 0.1
Financial year ending March 2013 91.4 90.8 -0.6 0.0 0.0 0.0 0.0 0.0 0.0 -0.6 0.0 0.0
Financial year ending March 2014 77.3 76.1 -1.1 0.0 -0.7 0.0 0.0 0.0 0.0 -0.4 0.0 0.0
Financial year ending March 2015 62.2 61.1 -1.1 0.0 -0.5 0.0 0.0 0.0 0.0 -0.6 0.0 0.0
Financial year ending March 2016 49.4 48.3 -1.1 0.0 -0.4 0.0 0.0 0.0 0.0 -0.7 0.0 0.0
Financial year ending March 2017 21.2 20.6 -0.6 0.0 0.1 0.0 0.0 0.0 0.0 -0.6 0.0 -0.1
Financial year ending March 2018 13.4 13.0 -0.4 -0.1 0.1 0.0 0.0 0.0 0.0 -0.4 0.0 0.0
Financial year ending March 2019 -0.9 -1.3 -0.3 0.0 0.1 0.0 0.0 0.0 0.0 -0.4 0.0 0.0
Financial year ending March 2020 18.4 16.0 -2.5 0.0 -2.1 0.0 0.0 0.0 0.0 -0.3 0.0 -0.1
Financial year ending March 2021 242.1 239.1 -3.0 0.1 -2.7 0.0 0.0 0.0 0.0 -0.3 0.0 -0.1
Financial year ending March 2022 68.8 67.5 -1.4 0.2 -1.3 0.0 0.0 0.0 0.0 -0.1 0.0 -0.2
Financial year ending March 2023 79.5 80.4 0.9 0.0 3.0 0.2 0.0 0.0 0.0 0.4 0.0 -2.7
Financial year ending March 2024 62.9 66.0 3.1 0.0 2.9 0.4 0.0 0.0 0.0 0.0 0.0 -0.2
Financial year ending March 2025 70.5 72.6 2.2 -0.1 1.7 0.5 0.0 0.0 0.0 0.0 0.0 0.1



Table L2: Revisions to public sector net investment excluding public sector banks (PSNI ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSNI ex as published 
in August 2025 (£ 
billion)

PSNI ex as  published 
in September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 4.8 6.2 1.3 0.0 0.0 0.0 0.0 0.0 0.2 1.1 0.0 0.0
Financial year ending March 1999 5.2 6.4 1.3 0.0 0.0 0.0 0.0 0.0 0.2 1.1 0.0 0.0
Financial year ending March 2000 4.9 6.0 1.1 0.0 0.0 0.0 0.0 0.0 -0.1 1.1 0.0 0.1
Financial year ending March 2001 4.5 5.6 1.1 0.0 0.0 0.0 0.0 0.0 -0.1 1.1 0.0 0.1
Financial year ending March 2002 12.6 13.4 0.8 0.0 0.0 0.0 0.0 0.0 -0.2 0.9 0.0 0.1
Financial year ending March 2003 17.5 18.5 1.0 0.0 0.0 0.0 0.0 0.0 -0.3 1.3 0.0 0.0
Financial year ending March 2004 21.5 21.7 0.2 0.0 0.0 0.0 0.0 0.0 -0.4 0.6 0.0 0.0
Financial year ending March 2005 27.5 27.5 0.0 0.0 0.0 0.0 0.0 0.0 -0.5 0.5 0.0 0.0
Financial year ending March 2006 26.3 26.4 0.1 0.0 0.0 0.0 0.0 0.0 -0.6 0.7 0.0 0.0
Financial year ending March 2007 27.0 27.1 0.1 0.0 0.0 0.0 0.0 0.0 -0.7 0.7 0.0 0.1
Financial year ending March 2008 28.1 28.6 0.6 0.0 0.0 0.0 0.0 0.0 -0.7 1.2 0.0 0.1
Financial year ending March 2009 47.6 48.6 1.0 0.0 0.0 0.0 0.0 0.0 -0.7 1.7 0.0 0.0
Financial year ending March 2010 46.8 47.7 1.0 0.0 0.0 0.0 0.0 0.0 -0.8 1.7 0.0 0.1
Financial year ending March 2011 39.8 40.9 1.1 0.0 0.4 0.0 0.0 0.0 -0.7 1.4 0.0 0.0
Financial year ending March 2012 30.8 31.4 0.6 0.0 -0.1 0.0 0.0 0.0 -0.3 1.1 0.0 -0.1
Financial year ending March 2013 32.4 33.0 0.5 0.0 -0.1 0.0 0.0 0.0 0.1 0.6 0.0 -0.1
Financial year ending March 2014 26.2 26.3 0.1 0.0 0.0 0.0 0.0 0.0 -0.3 0.4 0.0 0.0
Financial year ending March 2015 36.2 36.4 0.2 0.0 0.0 0.0 0.0 0.0 -0.4 0.6 0.0 0.0
Financial year ending March 2016 32.3 32.4 0.1 0.0 -0.1 0.0 0.0 0.0 -0.5 0.7 0.0 0.0
Financial year ending March 2017 36.4 36.5 0.1 0.0 -0.1 0.0 0.0 0.0 -0.5 0.6 0.0 0.1
Financial year ending March 2018 46.4 46.3 0.0 0.0 0.0 0.0 0.0 0.0 -0.5 0.4 0.0 0.1
Financial year ending March 2019 45.7 45.6 -0.1 0.0 0.0 0.0 0.0 0.0 -0.5 0.4 0.0 0.0
Financial year ending March 2020 42.6 42.4 -0.1 0.0 0.0 0.0 0.0 0.0 -0.5 0.3 0.0 0.1
Financial year ending March 2021 72.0 71.9 -0.1 0.0 0.0 0.0 0.0 0.0 -0.4 0.3 0.0 0.0
Financial year ending March 2022 53.3 52.8 -0.4 0.0 0.0 0.0 0.0 0.0 -0.5 0.1 0.0 0.0
Financial year ending March 2023 47.6 46.7 -0.9 0.0 -0.1 0.0 0.0 0.0 -0.5 -0.4 0.0 0.1
Financial year ending March 2024 69.2 68.3 -0.9 0.0 -0.2 0.0 0.0 0.0 -0.7 0.0 0.0 0.0
Financial year ending March 2025 77.8 73.6 -4.2 0.0 -0.8 0.0 0.0 -0.8 -2.3 0.0 0.0 -0.3



Table L3: Revisions to public sector net borrowing excluding public sector banks (PSNB ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSNB ex as 
published in August 
2025 (£ billion)

PSNB ex as  
published in 
September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 10.3 10.5 0.2 0.0 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.0
Financial year ending March 1999 0.0 0.1 0.2 0.0 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.0
Financial year ending March 2000 -11.3 -11.4 -0.1 0.0 0.0 0.0 0.0 0.0 -0.1 0.0 0.0 0.0
Financial year ending March 2001 -16.2 -16.3 -0.1 0.0 0.0 0.0 0.0 0.0 -0.1 0.0 0.0 0.0
Financial year ending March 2002 5.8 5.6 -0.2 0.0 0.0 0.0 0.0 0.0 -0.2 0.0 0.0 0.0
Financial year ending March 2003 35.3 35.0 -0.3 0.0 0.0 0.0 0.0 0.0 -0.3 0.0 0.0 0.0
Financial year ending March 2004 43.9 43.5 -0.4 0.0 0.0 0.0 0.0 0.0 -0.4 0.0 0.0 0.0
Financial year ending March 2005 52.2 51.7 -0.5 0.0 0.0 0.0 0.0 0.0 -0.5 0.0 0.0 0.0
Financial year ending March 2006 45.9 45.4 -0.6 0.0 0.0 0.0 0.0 0.0 -0.6 0.0 0.0 0.0
Financial year ending March 2007 41.6 40.9 -0.7 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 0.0 0.0
Financial year ending March 2008 45.7 45.1 -0.6 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 0.0 0.1
Financial year ending March 2009 117.0 116.3 -0.7 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 0.0 0.0
Financial year ending March 2010 160.4 159.6 -0.8 0.0 0.0 0.0 0.0 0.0 -0.8 0.0 0.0 0.0
Financial year ending March 2011 141.5 142.0 0.5 0.0 1.1 0.0 0.0 0.0 -0.7 0.0 0.0 0.1
Financial year ending March 2012 120.7 122.1 1.4 0.0 1.7 0.0 0.0 0.0 -0.3 0.0 0.0 0.0
Financial year ending March 2013 123.8 123.7 -0.1 0.0 -0.1 0.0 0.0 0.0 0.1 0.0 0.0 -0.1
Financial year ending March 2014 103.5 102.4 -1.0 0.0 -0.7 0.0 0.0 0.0 -0.3 0.0 0.0 0.0
Financial year ending March 2015 98.4 97.5 -0.9 0.0 -0.5 0.0 0.0 0.0 -0.4 0.0 0.0 0.0
Financial year ending March 2016 81.6 80.7 -0.9 0.0 -0.5 0.0 0.0 0.0 -0.5 0.0 0.0 0.1
Financial year ending March 2017 57.7 57.2 -0.5 0.0 0.0 0.0 0.0 0.0 -0.5 0.0 0.0 0.0
Financial year ending March 2018 59.8 59.3 -0.5 0.0 0.0 0.0 0.0 0.0 -0.5 0.0 0.0 0.0
Financial year ending March 2019 44.7 44.3 -0.4 0.0 0.1 0.0 0.0 0.0 -0.5 0.0 0.0 0.0
Financial year ending March 2020 61.0 58.4 -2.6 0.0 -2.1 0.0 0.0 0.0 -0.5 0.0 0.0 0.0
Financial year ending March 2021 314.0 310.9 -3.1 0.0 -2.8 0.0 0.0 0.0 -0.4 0.0 0.0 0.1
Financial year ending March 2022 122.1 120.3 -1.8 0.2 -1.3 0.0 0.0 0.0 -0.5 0.0 0.0 -0.2
Financial year ending March 2023 127.1 127.1 0.0 0.0 2.9 0.2 0.0 0.0 -0.5 0.0 0.0 -2.6
Financial year ending March 2024 132.1 134.3 2.3 0.0 2.7 0.4 0.0 0.0 -0.7 0.0 0.0 -0.1
Financial year ending March 2025 148.3 146.3 -2.0 -0.1 0.9 0.5 0.0 -0.8 -2.3 0.0 0.0 -0.2



Table L4: Revisions to public sector net debt excluding public sector banks (PSND ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSND ex as 
published in August 
2025 (£ billion)

PSND ex as  
published in 
September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 360.4 360.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 1999 363.1 363.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2000 353.3 353.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2001 322.0 322.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2002 330.6 330.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2003 369.2 369.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2004 404.5 404.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2005 460.9 460.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2006 499.4 499.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2007 535.2 535.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2008 567.2 567.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2009 787.2 787.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2010 1,027.9 1,027.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2011 1,168.7 1,168.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2012 1,261.2 1,261.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2013 1,366.2 1,366.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2014 1,461.1 1,461.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2015 1,551.8 1,551.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2016 1,595.0 1,595.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2017 1,714.5 1,714.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2018 1,757.7 1,757.8 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2019 1,775.9 1,776.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2020 1,815.7 1,815.8 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2021 2,154.9 2,155.1 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2022 2,380.9 2,380.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2023 2,545.4 2,545.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2024 2,685.9 2,685.8 -0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1
Financial year ending March 2025 2,810.2 2,810.1 -0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1



Table L5: Revisions to public sector net financial liabilities excluding public sector banks (PSNFL ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSNFL ex as 
published in August 
2025 (£ billion)

PSNFL ex as  
published in 
September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 326.1 326.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 1999 330.8 330.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2000 299.7 299.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2001 306.7 306.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2002 333.7 333.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2003 388.4 388.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2004 409.0 409.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2005 459.7 459.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2006 471.4 471.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2007 494.7 494.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2008 544.8 544.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2009 739.7 739.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2010 867.4 867.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2011 971.7 970.2 -1.5 0.0 -1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2012 1,103.6 1,102.0 -1.6 0.0 -1.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2013 1,229.1 1,227.5 -1.7 0.0 -1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2014 1,304.6 1,303.0 -1.7 0.0 -1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2015 1,386.3 1,384.0 -2.3 -0.7 -1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.1
Financial year ending March 2016 1,450.7 1,448.2 -2.5 -0.9 -1.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2017 1,522.1 1,519.0 -3.2 -1.5 -1.6 0.0 0.0 0.0 0.0 0.0 0.0 -0.1
Financial year ending March 2018 1,497.8 1,494.3 -3.5 -2.0 -1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2019 1,481.2 1,477.5 -3.7 -2.2 -1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2020 1,589.3 1,585.5 -3.8 -2.6 -1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.3
Financial year ending March 2021 1,854.3 1,849.5 -4.8 -3.3 -1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2022 1,987.3 1,982.7 -4.6 -4.4 -1.6 0.0 1.4 0.0 0.0 0.0 0.0 0.0
Financial year ending March 2023 2,160.4 2,158.1 -2.2 -4.7 -1.6 0.0 3.5 0.0 0.0 0.0 0.0 0.6
Financial year ending March 2024 2,271.1 2,269.1 -1.9 -5.7 -1.4 0.0 4.3 0.0 0.0 0.0 0.0 0.9
Financial year ending March 2025 2,433.0 2,438.9 5.8 -6.5 -1.4 -0.5 12.4 0.0 0.0 0.0 0.0 1.8



Table L6: Revisions to public sector net worth excluding public sector banks (PSNW ex), UK, not seasonally adjusted

Source: Public Sector Finances

This table contains financial year data

Data in this table are presented on an accrued basis and do not represent actual cash receipts in a given period

Finencial year

PSNW ex as 
published in August 
2025 (£ billion)

PSNW ex as  
published in 
September 2025 (£ 
billion)

Total revision (£ 
billion)

Of which: 
Classification of 
public development 
banks (£ billion)

Of which: Local 
government systems 
development (£ 
billion)

Of which: Bank of 
England annual data 
update (£ billion)

Of which: NatWest 
shares sales (£ 
billion)

Of which: Student 
loans (£ billion)

Of which: Gross fixed 
capital formation (£ 
billion)

Of which: 
Consumption of fixed 
capital (£ billion)

Of which: Non-
financial assets (£ 
billion)

Of which: Other (£ 
billion)

Financial year ending March 1998 110.0 108.4 -1.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -1.6 0.0
Financial year ending March 1999 120.3 118.5 -1.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -1.8 0.0
Financial year ending March 2000 168.8 168.5 -0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.3 0.0
Financial year ending March 2001 180.7 178.2 -2.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -2.6 0.0
Financial year ending March 2002 179.8 177.7 -2.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -2.1 0.0
Financial year ending March 2003 161.0 156.4 -4.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -4.6 0.0
Financial year ending March 2004 161.8 161.4 -0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.4 0.0
Financial year ending March 2005 175.5 173.3 -2.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -2.3 0.0
Financial year ending March 2006 219.4 215.8 -3.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -3.6 0.0
Financial year ending March 2007 237.0 233.7 -3.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -3.3 0.0
Financial year ending March 2008 217.6 212.6 -5.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -5.0 0.0
Financial year ending March 2009 110.2 105.1 -5.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -5.1 0.0
Financial year ending March 2010 23.8 19.7 -4.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -4.2 0.0
Financial year ending March 2011 -3.1 -2.7 0.4 0.0 1.5 0.0 0.0 0.0 0.0 0.0 -1.1 0.0
Financial year ending March 2012 -93.3 -92.8 0.5 0.0 1.6 0.0 0.0 0.0 0.0 0.0 -1.1 0.0
Financial year ending March 2013 -185.8 -186.2 -0.4 0.0 1.7 0.0 0.0 0.0 0.0 0.0 -2.1 0.0
Financial year ending March 2014 -183.5 -184.9 -1.4 0.0 1.7 0.0 0.0 0.0 0.0 0.0 -3.1 0.0
Financial year ending March 2015 -165.9 -165.1 0.8 0.7 1.7 0.0 0.0 0.0 0.0 0.0 -1.5 -0.1
Financial year ending March 2016 -151.2 -148.0 3.2 0.9 1.6 0.0 0.0 0.0 0.0 0.0 0.7 0.0
Financial year ending March 2017 -185.7 -180.9 4.8 1.5 1.6 0.0 0.0 0.0 0.0 0.0 1.6 0.1
Financial year ending March 2018 -254.2 -249.2 5.0 2.0 1.5 0.0 0.0 0.0 0.0 0.0 1.5 0.0
Financial year ending March 2019 -186.3 -180.6 5.6 2.2 1.5 0.0 0.0 0.0 0.0 0.0 1.9 0.0
Financial year ending March 2020 -271.5 -264.1 7.5 2.6 1.5 0.0 0.0 0.0 0.0 0.0 3.6 -0.2
Financial year ending March 2021 -458.3 -446.6 11.6 3.3 1.5 0.0 0.0 0.0 0.0 0.0 6.8 0.0
Financial year ending March 2022 -455.2 -450.3 4.9 4.4 1.6 0.0 -1.4 0.0 0.0 0.0 0.3 0.0
Financial year ending March 2023 -620.0 -604.7 15.3 4.8 1.6 0.0 -3.5 0.0 0.0 0.0 13.1 -0.7
Financial year ending March 2024 -717.2 -702.1 15.1 5.7 1.4 -0.1 -4.3 0.0 0.0 0.0 13.2 -0.8
Financial year ending March 2025 -807.2 -795.8 11.4 6.5 1.4 0.5 -12.4 0.0 0.0 0.0 17.2 -1.8
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