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This publication is the quarterly performance update on the COVID-19 loan
guarantee schemes, inclusive of:

e the Bounce Back Loans Scheme (BBLS)
o the Coronavirus Business Interruption Loan Scheme (CBILS)

o the Coronavirus Large Business Interruption Loan Scheme (CLBILS)

Data points are aligned across schemes, with lender-level data on all
portfolios. Scheme-level data is also available in the aggregated totals
included in the tables.

As part of the government’s ongoing commitment to provide transparency
on scheme performance, supplemental data is included on guarantee
removals and additional activities that reduce the taxpayer obligations under
scheme guarantees.

Data tables
(https://assets.publishing.service.gov.uk/media/6a22b70cf568561d11c0b0b3/COVID

Loans_Data_March_2026.0ds) (1 to 12, ODS file, 62 KB) are available in
downloadable format along with notes. When reviewing the data, please
refer to the definitions and limitations included in the publication to enable a
meaningful evaluation.

1. Headline figures

These are aggregated figures across all schemes.

o £76.84 billion: the total drawn value

e £5.54 billion: the outstanding balance of total drawn loans making
payments on schedule

e £30.65 billion: the amount that has been fully repaid by borrowers
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are processed in accordance with British Business Bank and scheme
governance requirements.

It is important to note that the number and value of loans removed from
guarantee represents the gross figure, before any data corrections have
been made and re-entered on the scheme portal. As such, this does not
equate to the value of the reduction in taxpayer liability. The nature in which
the removals data is entered onto the scheme portal is such that it is not
possible to identify the net figure.

3. Bounce Back Loan Scheme (BBLS)
performance data

Businesses have drawn a total of £46.47 billion (see Table 3). 66.33% of
BBLS facilities by volume are either fully repaid (19.38% — up from 17.89%
in the last quarterly publication) or on schedule (46.95% — down from
48.99% in the last quarterly publication). 3.87% of all scheme facilities by
volume are currently in arrears (but not yet progressed to defaulted) and
0.70% by volume are currently defaulted (but have not yet progressed to
claimed by lenders). The government guarantee has so far been settled on
28.29% of the total BBLS facilities by volume (see Table 2 and Figure 1).

Lenders have flagged £1.88 billion of the £46.47 billion of BBLS drawn
value as suspected fraud (see Table 3). The data shows that, of the £11.82
billion total settled amount as at 31 March 2026, £1.58 billion has been paid
out to lenders against loans with a suspected fraud flag (see Table 4). Since
fraudulent loans are likely to be among the first to default, it is assumed that
the proportion of guarantee claims linked to loans with a suspected fraud
flag should decline as the scheme matures, although this will only become
apparent over time.

Figure 1: Furthest life event reached by volume (percentage of
facilities) - BBLS
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. Fully Repaid Arrears . Claimed

[ on scheauie [I] Detautted [ settied

AIB Group (UK) Plco
Allica Bank Limited
Arbuthnot Latham & Co Ltd 4
Bank of Ireland (UK) Plc 4
Bank of Scotland plc 4

Barclays Bank Plc 4

Close Brothers Ltd 4

Clydesdale Bank Plc 4

Conister Finance & Leasing Ltd 4
Cooperative Bank Plc, The 4
Danske Bank -

Funding Circle

GC Business Finance 4
HSBC UK Bank Plc 4
Investec Bank PLC 4

Lloyds Bank Plc 4

Metro Bank PLC -

NatWest Group plc 4

New Wave Capital Limited 4
Paragon Bank PLC 4
Santander UK

Skipton Business Finance Ltd 4
Starling Bank Ltd 4

Tide Capital Ltd 4

TSB Bank PLC 4
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Notes on Figure 1
Fully repaid is the final life event, but is displayed first in this figure for
readability.

Figure 1 shows the volume of BBLS loans, per lender, with the furthest life
event reached. This data adds up to 100% because it is based on the
volume of loans drawing on individual loan-level data from lenders, which
reports the status of each loan — rather than the value of the loans (where,
there may be small discrepancies in the total depending on the precise
payment status of the loans).

3.1 Pay As You Grow (PAYG)

37.17% of BBLS businesses have used one or more of the Pay As You
Grow options offered under the scheme (up from 37.04% since the last
quarterly publication). These options give greater flexibility to businesses
that wish to manage their loan repayments more effectively by offering a
variety of options to structure their repayments (see Table 5).

4. Coronavirus Business Interruption
Loan Scheme (CBILS) performance data:
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