1 . Other pages in this release

Other commentary from the latest public sector finances data can be found on the following pages:

® (Challenges of measuring the effects of the coronavirus pandemic on tax receipts

® Recent and upcoming changes to public sector finance statistics

2 . Main points

® Debt (public sector net debt excluding public sector banks, PSND ex) has exceeded £2 trillion for the first
time; at the end of July 2020, debt was £2,004.0 billion, £227.6 billion more than at the same point last
year.

® Debt at the end of July 2020 was 100.5% of gross domestic product (GDP), an increase of 20.4
percentage points compared with the same point last year and the first time it has been above 100% since
the financial year ending (FYE) March 1961; our monthly GDP estimates for recent periods are based on
official projections and are subject to revision.

® Borrowing (public sector net borrowing excluding public sector banks, PSNB ex) in July 2020 is estimated
to have been £26.7 billion, £28.3 billion more than in July 2019 and the fourth highest borrowing in any
month on record (records began in 1993).

* Self-assessed Income Tax receipts were £4.8 billion in July 2020, £4.5 billion less than in July 2019,
because of the government’s deferral policy; in the light of this policy, it is advisable to look at combined
self-assessed Income Tax receipts across the whole financial year when drawing conclusions from year-on-
year comparisons.

® Borrowing in the first four months of this financial year (April to July 2020) is estimated to have been
£150.5 billion, £128.4 billion more than in the same period last year and the highest borrowing in any April
to July period on record (records began in 1993), with each of the months from April to July being records.

* Borrowing estimates are subject to greater than usual uncertainty; borrowing in June 2020 was revised
down by £6.0 billion to £29.5 billion, largely because of stronger than previously estimated tax receipts and
National Insurance contributions.

® Tax receipts recorded on a national accounts (or accruals) basis are partially based on official forecast
data; this month, we have updated our tax estimates to reflect the latest official expectations set out in the
Office for Budget Responsibility’s (OBR’s) July 2020 Fiscal sustainability report central scenario monthly
profiles — 14 July 2020.

® Central government net cash requirement (excluding UK Asset Resolution Ltd, Network Rail and the Covid
Corporate Financing Facility) in July 2020 was £25.5 billion, £33.6 billion more than in July 2019 and the
highest cash requirement in any July on record (records began in 1984).

® Central government net cash requirement in the current financial year-to-date (April to July 2020) was

£199.5 billion, £187.2 billion more than in the same period last year and the highest cash requirement in
any April to July period on record (records began in 1984).
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