1 . Other pages in this release

Other commentary from the latest public sector finances data can be found on the following pages:

® Recent and upcoming changes to public sector finance statistics: March 2021

® UK government debt and deficit: September 2020

On 30 April 2021, we will be publishing UK government debt and deficit: December 2020 in which we will present
comparisons of government debt and net borrowing between the UK and the 27 European Union states up to
December 2020.

2 . Main points

® This release presents the first provisional estimates of UK public sector finances for the latest full financial
year ending (FYE) March 2021; these are not final figures and they will be revised over the coming months
as we replace our initial estimates with provisional and then final outturn data, and as more information on
the effects of the coronavirus (COVID-19) pandemic becomes available.

® Public sector net borrowing (excluding public sector banks, PSNB ex) in the FYE March 2021 is estimated
to have been £303.1 billion, £246.1 billion more than in the FYE March 2020 and the highest nominal
public sector borrowing in any financial year since records began in the FYE March 1947.

® Expressed as a ratio of gross domestic product (GDP), public sector net borrowing (excluding public sector
banks, PSNB ex) in the FYE March 2021 was 14.5%, the highest such ratio since the end of World War
Two, when in FYE March 1946 it was 15.2%.

® Public sector net borrowing (excluding public sector banks, PSNB ex) in the FYE March 2021 is estimated
to have been £24.3 billion less than the £327.4 billion expected by the Office for Budget Responsibility in
their Economic and Fiscal outlook — March 2021 on a like for like basis.

® Central government tax receipts are estimated to have been £523.6 billion in the FYE March 2021 (on a
national accounts basis), £34.2 billion lower than in the FYE March 2020, with notable falls in taxes on
production such as Value Added Tax (VAT), Business Rates and Fuel Duty.

® Central government bodies are estimated to have spent £941.7 billion on day-to-day activities (current
expenditure) in the FYE March 2021, £203.2 billion more than in the FYE March 2020; this includes £78.2
billion expenditure on Coronavirus job support schemes.

® Public sector net borrowing (excluding public sector banks, PSNB ex) is estimated to have been £28.0
billion in March 2021, £21.0 billion more than in March 2020, which is the highest March borrowing since
monthly records began in 1993.

® Public sector net debt (excluding public sector banks, PSND ex) was £2,141.7 billion at the end of March

2021 or around 97.7% of gross domestic product (GDP), maintaining a level not seen since the early
1960s.

® Central government net cash requirement (excluding UK Asset Resolution Ltd and Network Rail) was
£20.8 billion in March 2021, bringing the total for the FYE March 2021 to £334.5 billion, substantially more
than in any other financial year period since records began in 1984.
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