
Message 

From: Name e _R_ _e_d_ _a_c_ 
PM 

Pbritish-business-bank.co.uk] 
Sent: ' 01104/ 2020 8:02:29 PM 
To: NR Jhmtreasury.gov.uk]; Raw, David - HMT [David_R_aw@hmtreasury.gov.uk]; 

-.-.-.-.-.--.-.-.-. NR 
_= 

._~hmtreasury.gov.uk]I NR 
`HMT 

NR phmtreasury.gov.uk]; Patrick Magee [patrick.magee@british-business-bank.co.uk]; Reinald de Monchy 
~[Reinald .deMonchy@british-business _bank co _uk];.Pawley. .Laurence.f.lnternational Research an4.Jn.nszvatj.artl_, 

NR beis.gov.uk][ NR (BEIS) 
NR beis.gov.uk]! NR I@beis.gov.uk]; Shanika Amarasekara 

[hàiikth Fsekara@british-business-bank.co.uk]; Graeme Fisher [grae.me._fish.er .british-business-bank.co.uk] 
CC: Grainger, Alasdair (Business Investment) [alasdair.grainger@beis.gov.uk]; NR Business Investment) 

NR beis.gov.uk]l Name Redacted -p british-business-bank.co.uk]; Cannizzaro, Angelina (Business 
Growth) [angelina.cannizzaro@beis.gov.uk]; Peck, Gemma (BEIS) [gemma.peck@beis.gov.uk]; NR 
(Business Growth); NR @beis.gov.uki NR @hmtreasury.gov.uk]; Fleming, 
Joshua - HMT [joshua-fFeming@fimtreasury.gov.uk] __________________________________

Subject: RE: HMT/BEIS/BBB: CBILS+ 
Attachments: 200401 - Outline CBILS+ scheme MG 4.docx 

OFFICIAL — SENSITIVE 

Dear all 
Having discussed internally, please find our comments attached on the deliverability of CBILS+ proposal. I have added 
the comments on top of the word document you shared this morning` NR 
You'll be fully aware of the caveats around this that we cannot develop policy of this sort rigorously in an afternoon, so 
we've simply done our best to identify red flags that could manifestly cause insoluble implementation problems, in the 
context of a strong expectation that we will be directed to proceed along these lines. I've discussed deliverability, not 
desirability, and I haven't covered any of the economic analysis Nam.R.—.d3nd NR ;have been discussing that might speak to 
this.
Very happy to discuss this evening or in the morning if that would be helpful. 
Regards 

Name Redacted 

Name Redacted
Policy Director Director 

tm ' I&S 
.-.-.-.-.-.-.-.-.-.-.-.-. 
Name Redacted M)british-business-bank.co.uk 

BRITISH 

%It 
BANIK ESS 

8 Salisbury Square I London I EC4Y 8AP 
t ` I&S ; W www.british-business-bank.co.uk 

-----Original Appointm_en_t __
From:; NR @hmtreasury.gov.uk> 
Sent: 01 April 2020 13:58 ------------------------------------------------------------------------------------------------------------- 
To NR HMT, Raw, David HMT, I._._._._._._._._._._._._._._._._._._._._._._._._._._._.NR -_ HMT Name Redacted 
NR Patrick Magee; Reinald de e_Monchy, Pawley,- Laure_n_ce (International Research and Innovations NR 
(Business Growth), NR (BEIS)' NR Finance) 
Cc: alasdair grainger NR ;Business Investment) 

1NQ000585523_0001 



Subject: HMT/BEIS/BBB: CBILS+ 
When: 01 April 2020 15:30-16:00 (UTC+00:00) Dublin, Edinburgh, Lisbon, London. 
Where: Teleconference (see invite) 

All, 

As discussed separately, to pick up on CBILS+ and forthcoming announcement. 

I know some people can only make the first half hour of this: if we need longer, perhaps we can continue with a short 
cast list. Suggest as a starting point we discuss the proposed scheme design/term sheet document I sent around this 
morning. 

Thanks, 

NR 

This email and any files transmitted with it are Intended solely for the use of the individual(s) to whom they are addressed. If you 
are not the Intended recipient and have received this email in error, please notify the sender and delete the email. Th#s footnote also 
confirms that our email communications may be monitored to ensure the secure and effective operation of our systems and for other 
lawful purposes, and that this email has been swept for malware and viruses. 

British Business Bank plc is a public limited company registered in England and Wales registration number 
08616013, registered office at, Steel City House, West Street, Sheffield, S1 2GQ. As the holding company 
of the group operating under the trading name of British Business Bank, it is a development bank wholly 
owned by HM Government and is not authorised or regulated by the Prudential Regulation Authority (PRA) 
or the Financial Conduct Authority (FCA). 

British Business Bank operates under its own trading name through a number of subsidiaries, one of which 
is authorised and regulated by the FCA. British Business Finance Ltd (registration number 09091926), 
British Business Investments Ltd (registration number 09091 9930), British Patient Capital Ltd (registration 
number 11271076) and British Business Financial Services Ltd (registration number 09174621) are wholly 
owned subsidiaries of British Business Bank plc. These companies are all registered in England and Wales, 
with their registered office Steel City House, West Street, Sheffield, S1 2GQ. The Start Up Loans Company 
(registration number 08117656) is a wholly owned subsidiary of British Business Finance Ltd registered in 
England and Wales registered office at 71-75 Shelton Street, Covent Garden London, WC2l 9)Q. Capital 
for Enterprise Fund Managers Limited is a wholly owned subsidiary of British Business Bank plc, registered 
in England and Wales, registration number 06826072, registered office at Steel City House, West Street, 
Sheffield, SI 2GQ. It is authorised and regulated by the FCA (FRN: 496977). 

British Business Bank plc and its subsidiary entities are not banking institutions and do not operate as 
such. A complete legal structure chart for British Business Bank plc and its subsidiaries can be fond at 
www.british-business-bank.co.uk. 

This e-mail and any attachments are confidential and intended solely for the addressee and may also be 
privileged or exempt from disclosure under applicable law. If you are not the addressee, or have received 
this e-mail in error, please notify the sender immediately, delete it from your system and do not copy, 
disclose or otherwise act upon any part of this e-mail or its attachments. Internet communications are not 
guaranteed to be secure or virus-free. British Business Bank (BBB) does not accept responsibility for any 
loss arising from unauthorised access to, or interference with, any Internet communications by any third 
party, or from the transmission of any viruses. Replies to this e-mail may be monitored by BBB for 
operational or business reasons. Any opinion or other information in this e-mail or its attachments that 
does not relate to BBB or to the business of the British Business Bank plc is personal to the sender and is 
riot given or endorsed by the British Business Bank plc. London office contact 8 Salisbury Square, London. 
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