Message

From: Leunig, Tim - HMT [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=2F970ACAOQEF44F558376F609F08873D1-LEUNIG, TIM]

Sent: 20/03/2020 6:22:46 PM

To: Rain Newton-Smith [Rain.NewtonSmith@chbi.org.uk]

Subject: RE: Views on Furlough?

Do lots of media. You can save people’s jobs.
Nothing you have ever done matters as much as the next hour.
Go for it.

Tim Leunig | Economic Adviser to the Chancellor
Her Majesty’s Treasury | 1 Horse Guards Road, London, SW1A2HQ e \
m www.gov.uk/hm-treasury | Twitter: @hmtreasury ( 1&S |
s If 1 email you late at night, please don’t feel obliged to reply immediately unless it is urgent

T )

HM Treasury
From: Rain Newton-Smith <Rain.NewtonSmith@cbi.org.uk>
Sent: 20 March 2020 18:22
To: Leunig, Tim - HMT <Tim.Leunig@hmtreasury.gov.uk>
Subject: RE: Views on Furlough?

It has saved jobs in real time. We've had members on the phone in tears. I'm not saying all the problems are fixed but
immediate reaction from some of the very big employers positive. Will send message | sent to HMT team that also 100%
applies to you as well. We can also feed back from members — gathering that now though | have to do more media in few
mins...

Rain Newton-Smith (she/her)
Chief Economist, CBI _
D: 1&S i

From: Leunig, Tim - HMT <Tim.Leunig@hmtreasury.gov.uk>
Sent: 20 March 2020 18:12

To: Rain Newton-Smith <Rain.NewtonSmith@cbi.org.uk>
Subject: Views on Furlough?

And the rest of the package?

ms Tim Leunig | Economic Adviser to the Chancellor
G P, Her Majesty’s Treasury | 1 Horse Guards Road, Lon__o_l_o__rj__S_y\_/_]A__2_|HQ
www.gov.uk/hm-treasury | Twitter: @hmtreasury | 1&S :

HK/I Treasury

If I email you late at night, please don't feel ob//geo’ to reply immediately unless it is urgent.

This email and any files transmitted with it are intended solely for the use of the individual(s) to whom they are addressed. If you
are not the intended recipient and have received this email in error, please notify the sender and delete the email. This footnote also
confirms that our email communications may be monitored to ensure the secure and effective operation of our systems and for other
lawful purposes, and that this email has been swept for malware and viruses.
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The CBI's (Confederation of British Industry's) registered address is:
Cannon Place, 78 Cannon Street, London EC4N 6HN
Company number: RC000139
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